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The Middle Path

Moderation

Reasonableness Self-immunity

Knowledge condition
(prudent and appropriate
Knowledge)

Integrity condition
(honesty, deligence, wisdom sharing,
perseverance)

=~ _—

Progress of economy/society/environment/culture in a balance,
stable and sustainable way.




Happiness is
when what you
think,

what you say,

and what you do
are in harmony.
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Mahatma Gandhi's Self-Sufficiency Concept
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“Earth provides enough to satisfy every man's need, but not every man's greed”
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King Bhumibol Concept

“Sufficiency Economy” which aims at

enhancing the quality of life of people and

local communities so that they will become
self-reliant, thus achieving sustainable

development.
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«..The definition of the term ‘Sufficiency Economy’ cannot yet be found In

any economics textbook. That Is no surprise since it Is a new theory — so
new and innovative it has not been included in textbooks. Economic
experts and those who are interested, however, can use it , modify it or
apply its principles in an effort to improve the country’s economy as well
as that of the world...”

H.M. The King*s Address delivered on the Occasion of His Birthday Anniversary on
23 December 1999
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His Majesty the King’s principles

His Majesty the King’s principles, as reflected in his work with
royally initiated projects throughout the six decades of his
reign, are based on moderation, harmony with the
surroundings and practicality. These can be summarized as

follows.



@ Mahidel University

The first principle is that development must focus on
“people” and adhere to “people’s benefit” and

“popular participation in the decision-making process”.

The second principle demands that the project account
for differences in “socio-geographical conditions” of each

recion and locality.

The third principle expresses the idea that development must start
from “being self-reliant” which means one needs to know his/her

limits and carefully lead his/her life. “Doing things in stages”



@ Mahidel University

The Philosophy of Sufficiency Economy and its Three Pillars.
Moderation: Sufficiency at a level of not doing something too little or
too much at the expense of oneself or others, for example, producing
and consuming at a moderate level.

Reasonableness: The decision concerning the level of sufficiency must
be made rationally with consideration of the factors involved and careful

anticipation of the outcomes that may be expected from such action.

Risk Management: The preparation to cope with the likely
impact and changes in various aspects by considering the

probability of future situations.
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Decisions and activities must be carried out at a sufficient level
depending on two conditions:

Knowledge, comprising all-round knowledge in the relevant fields
and prudence in bringing this knowledge into consideration to
understand the relationship among the field so as to use them to
aid in the planning and ensure carefulness in the operation.

Virtue to be promoted, comprising the awareness of honesty,

patience, perseverance, and intellicence in leading one’s life.
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Conclusion

Sufficiency means to lead a reasonably
comfortable life, without excess, or
overindulgence in luxury, but enough

“Sufficiency” means moderation, reasonableness,
and the need of self-immunity for sufficient
protection from impact arising from internal and
external changes.
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Sufficiency Economy Philosophy

toward the Country Development

The heart of this Philosophy is  “human
development”  toward well-being based on

sufficiency, moderation, reasonableness and

resilience.
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The doctrine underlying the Philosophy is “to understand, to
gain insight and access, and to engage in development.” In
practice, this doctrine must be in harmony with a national
“social landscape” that respects diversity within geo-ecology,

economy, culture and tradition
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Since the Eighth Economic and Social Development Plan (1997-
2001), which was implemented during a period when Thailand
confronted an economic crisis, the Sufficiency Economy has made its
mark on Thai society and has become the guiding principle of the
country’s development strategy. The conventional development
approach that narrowly focused on economic growth has generated
many social problems and led to the deterioration of natural resources
and the environment. Application of the Philosophy in Thailand can

Now be seen in various sectors.
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The Philosophy reinforces our capacity for resilience and risk
management, and allows the country to recover from economic
crises better than in the past. Nevertheless, structural problems
continue to be important sources of vulnerability and obstacles
to the future development of the country, particularly in the

form of social inequality and weaknesses in public administration.
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In response, by continually adapting the Philosophy, Thailand
will become more resilient and capable of managing risks

through the application of knowledge, technology, innovation,

creativity, and good governance.
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Every stage of development has to be driven by knowledge using a
prudent, step-by-step approach, and correspond to the way of life
desired in Thai society. The development process includes moral
values, a sense of virtue, ethics in work, and perseverance in the way of
life. These principles will prepare family, community, society, and the

nation for changes
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Economic opportunity will be created based on knowledge,
technology, innovation, and creativity, while taking into account the
requirement that production and consumption have to stand on eco-
friendly foundations leading toward stable and sustainable
development. Building the Thai society’s resilience regarding important

development issues under NSEDP as follow:
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1. Human and social development toward a quality society. To
build resilience at individual, family and community levels toward
a quality society that can manage risks, adapt to changes, and
participate in economic, social and political development

efficiently will require the following:
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2. Restructuring the economy toward inclusive growth. The domestic
economy will be strengthened, with emphasis on reinforcing firms in the
production and service sectors, especially small and medium businesses, One
Tambon One Product (OTOP) activities, and agricultural enterprises.

Local experience, science, technology and creativity should be utilized to
upgrade these sectors so they are knowledge-based and environmentally
friendly. Interdependence and connectivity across countries in various regions,

and adaptation to external changes will require the following
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2.1 Strengthening of the agricultural sector to foster food and
energy security with emphasis on management of natural resources,
which are the basis for agriculture.

2.2 Restructuring of the economy toward quality and sustainable
growth will be knowledge-based and concentrate on creative

economic practices and local wisdom
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2.3 Building interconnectivity across countries in the region toward
socio-economic security will focus on linking domestic economic
expansion to international cooperation.

Cooperation and partnership will be emphasized for sustainable
development and mutual benefits at the sub regional and regional levels.
Key initiatives will promote constructive and interactive cooperation to
prepare the country for changes brought by the ASEAN Economic
Community, and empower domestic development partners at every level

to increase their ability to keep pace with changes.
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3. Management of natural resources and the environment
toward sustainability. In order to maintain balances within the
ecosystem, emphasis will be aimed at managing natural
resources and the environment through a shift of the

development paradigm and participation by local communities.
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NISWAIUWATYFND
(Economic Development)
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1) Bio Domain U Bioprint, Genetic Transformation

2) Physical Domain 151 Autonomous Vehicle (safiduradle) Janmansuily

walulad wag 3D/4D Printing
3) Digital Domain U Internet of Thing (loT), Digital Manufacturing
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Good luck Thailand
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7. The Sufficiency Economy Philosophy and the Context of National Development



